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Philip Morris expects 
20% gain for 1992 


•y Nikki Tail 
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PHILIP Monts, t he US tobacco 
ihd food company, yesterday 
told analysts that it expected 
to report a 20 per cent Increase 
In earnings per share for 1992. 
when its unveils year-end 
results 

Mr Hans Store, the chief 
financial officer. said the cam 
Inge figure would stand at 
about 1 16 45 a share He added 
that recent retail sales trends 
for Marlboro had been encour 
aging, and noted the recent 
narrowing of plica differences 
between discount and premium 
brands 

When Philip Morris reported 
third quarter figures. It d!s- 


closed the domeatlc jiigareUe 1 
shipment* had 'allefi alightiy | 
in the three-month period and 
predicted a larger dip in the 1 
final quarter. 

This reinforced worries on j 
Wall Street that the growing 
discount cigarette sector was 
proving a threat to premium : 
brands, which include Morris's 
profitable Marlboro. I 

This week's furore over a 
report from the US Environ 
mental Protection Agency on 
the dangers of passive smok 
lng, has hit Philip Morris 
shares, but yesterday's profit 
forecast seemed to reassure tin- 
nock market. The tobacco 
company's stock added $p% to 
173.'/, . in early trading 
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Source: https://www.industrydocuments.ucsf.edu/docs/fmdm0004 




